INTRODUCTION
It is popular parlance that Rome was not built in a day. The reason they say a journey of a thousand miles begins with a step. However, a journey started on a wrong footing may not end well. By implication, repeating a task a million times with expectation of a different result is tantamount to a fallacy. Little wonder that government, from one administration to another in Nigeria, has been insensitive to asking pertinent questions regarding the trajectory of finances made available and guaranteed to the agricultural sector. Indeed, the economy of scale and gains witnessed in the early beginnings of post-independence, which is anchored on products such as cocoa, palm oil, groundnut, rubber and other agricultural produce has not been re-examined in spite of continuous guaranteed finances made available (Okunlola & Oke, 2018; Okunlola, 2013 Okunlola, , 2014 Okunlola, Ogunbiyi, & Oshi, 2009 ). In fact, finances guaranteed to these agricultural produce has more than tripled in the past decades. For instance, the value of finances guaranteed rose from ₦ 39 million, ₦ 63.7 million, ₦ 20.30 million, ₦ 480.9 million, ₦ 20,802.90 million, ₦ 3,297.40 and ₦ 1,358.80 in In spite of this tremendous guaranteed finances provision for agriculture in order to stimulate growth, Ayeomoni and Aladejana (2016) , Ulimwengu, Collins, Yeboah, and Traub (2016) , and Okunlola and Oke (2018) still observed saving, trade balance, and fiscal gaps in this regard. The country major earnings still lay on a mono product. A glimpse at economic growth rate as indicated by market prices reported by World Bank Indicator (WDI, 2018) has hovered around three (3) percent rate change, while agriculture as a percentage of gross domestic product (forestry and fishery value added) remains 20 percent between 2015 and 2017. Why is this so? And why has the government failed to look at the comparative cost advantage selected agricultural produce portends, spend less in this regard and seize the absolute advantage in the long run, in spite of administration changing hands more than fourteen times since independence? Without equivocation, it is in the interest of this study to objectively examine nominated agricultural products that can stimulate growth and that make the most contributory impact on the economy. Thus, we arrange this work in four main headings. Following the introduction is the literature review. This is followed by the methodology, results and findings, conclusion, and recommendations. Olajide, Akinlabi, and Tijani (2011) carried out a study to analyze agricultural resource and economic growth in Nigeria. They found out that there exists a positive relationship between gross domestic product of Nigeria and its agricultural resources using ordinary least square (OLS). They posited that the agricultural sector was abandoned after the discovery of crude oil and government should provide adequate funding with infrastructural amenities such as electricity, good roads, etc. that would foster the free flow of agricultural products. Omankhanlen (2015) asserted that countries like Nigeria have not developed their agricultural sector to its full capacity because of her overdependence on imported goods. He further posited that the lack of agricultural credit to finance agrarian investment is a major problem in mechanizing our agricultural produce.
LITERATURE REVIEW
Oyakhilomen and Zibah (2014) examined agricultural production output and its effects on economic growth in Nigeria considering the ru-ral poverty alleviation. Where they used the autoregressive distributed lag (ARDL) bound test approach for their analysis. The result of their analysis showed that agricultural production significantly influenced economic growth positively in Nigeria. They further posited that irrespective of the economic growth, poverty is still on the increase. They recommended that the Nigerian economy should be diversified from being a mono-economy that depends majorly on crude oil to an agrarian-based economy, which would birth schemes to help alleviate poverty, especially at the grass root level. Ayeomoni and Aladejana (2016) asserted that the importance of the agricultural sector in a country cannot be overemphasized, because it has and will continue to be the source of feeding to the populace at large and also a veritable source of income to help economic development. Agriculture is the foundation of poverty alleviation, economic growth, and development, which makes the battle for a nations strategic economic growth to be either won or lost based on how it manages its agricultural sec-tor, hence, the more budgetary allocation should be made to the agricultural sector (Omorokunwa & Obadiaru, 2016; Sertoğlu, Ugural, & Bekun, 2017).
Ewetan, Fakile, Urhie, and Oduntan (2017) empirically examined the long-run relationship between agricultural output and economic growth in Nigeria using time series data from 1981 to 2014. They found from their co-integration test and vector error correction model (VECM) that there exists a long-run relationship between agricultural output and economic growth, which was in tandem with the result of the Granger causality test, indicating a causality between agricultural output and economic growth in Nigeria. They further stressed the importance of governmental funding, storage amenities and easy access to the agricultural products (good road networks) in order not to make the work too laborious so as to engender more participation in the sector. Banks are the key agents of fund disbursements to the agricultural sector, but some banks prefer lending funds based on the anticipated income of their customer's, especially when it has to do with micro lending (Godswill et al., 2018) . This alone has discouraged banks (be it deposit money banks, microfinance banks, agricultural banks, etc.) from lending to small and peasant farmers who make up a large proportion of farmers in Nigeria.
OTHER EMPIRICAL REVIEWS
Authors in the literature are unanimous as to the fact that the agricultural sector portends the potential to solving the economic problems in the country. This is evident in the assumptions that most African countries, especially Nigeria, are endowed with abundant arable lands, weather and climatic condition that supports agriculture on a large scale. In fact, in the words of African Development Bank (AfDB, 2015 , 2017 , the agricultural sector accounts for thirty-two (32) percent of the continent's gross domestic product (GDP). Similarly, the sector is 2.5 percent times as effective at reducing poverty in Africa and indeed Nigeria as in other sectors (World Bank, , 2017 . In recognition of this fact, Nigeria past and present political administrations had put in place series of agricultural programs to help propel this growth aspiration.
Historically, the political administration of the country has changed hands more than thirteen times and has established one pilot program or the other that seek to how agricultural development in the country can be improved upon for ultimate economic benefits ( 
SOME GROWTH MODELS
There are an array of growth postulations, each with its proposition as to which best solves the problems at hand. Some of these models include:
1) Harrod -Domar growth model;
2) Kaldor growth model;
3) Solow growth model.
Harrod -Domar growth model
Economic growth models have been argued from the different postulations of growth theories. Each of these theories is associated with complexity in theory and practice ( ,
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Kaldor growth model
Unlike Harrod -Domar, Kaldor model attempts to vary the savings-income assumption in the growth process (Jhigan, 2007) . His assumption corroborates the classical thinking where savings is seen to equal the rate of profit of national income. Kaldor built his model on the following assumptions that: 1) there is a state of full employment so that total output or income is given;
2) national income or output consists of wages (w) and profit (p) only;
3) the marginal propensity to consume of a worker is greater than that of the capitalists whereby the marginal propensity to save of the workers sw is small in relation to those of capitalist sp, i.e. sp > sw;
4) the investment-output ratio ( )
IY is an independent variable; 5) the element of imperfect competition or monopoly power exists.
Solow growth model
Another key area of growth model is that of Solow postulation. Solow main divergent view in the growth process is the substitutability of capital and labor for continuous production, unlike that of Harrod -Domar, which assumes a fixed proportion in production (Jhigan, 2007) . In Solow's argument, there are tendencies for the capital-labor ratio to adjust itself in the direction of equilibrium ratio in the long run. By implication, the output is the only commodity in an economy. Summarily, the model determines economic growth through the steady and positive increase in total production output of a nation. It assumes aggregate production output by three factors of labor, capital, and technology. It, however, emphasizes continuous change of technology as a link to increasing output, hence, his model is exogenous in nature (Okunlola & Ogunbiyi, 2015).
METHODOLOGY
To build a sustainable financing gap model and ensure optimal fund utilization of the agricultural sector for efficient, visible and impactful economic growth, the study uses the stepwise regression technique (forward analysis). Basically, stepwise regression allows for selection of variables out of several possible variables with the most contributory impact, leaving us with a most predictive model for our equation based on a criterion. That is, it allows for individual and joint comparison of variable that impact higher on the dependent variable. Unlike most studies like Ayeomoni and Aladejana (2016) using the regular ordinary least square estimates and emphasizing direct impact of selected variable, this study is unique in its own way by considering individually and jointly ranking of variables with most impactful effect. Here, growth is the dependent variable and proxied by gross domestic product. Agriculture is proxied by agricultural guaranteed credit (finance) to palm oil, cocoa, groundnuts, fishery, poultry, cattle, and roots and tubers. Data sets cover thirty-six (36) years and sourced from Central Bank of Nigeria statistical bulletin. The analysis is done using the Statistical Package for Social Sciences (SPSS v. 23).
ACGSF period between 1981 and 1990
During this period, amount guaranteed for palm oil average 20 percent of total in cocoa. In 1981, it was ₦ 39.0 million, ₦ 496.5 in 1982 and peak at ₦ 1,154.3 and ₦ 2,724.5 in 1985 and 1986, respectively. It, however, nose dive to ₦ 175 million in 1990. This trend is also visible in all agricultural produce in the same period. Though, poultry roots and tubers and cattle have the highest receipt for same period. This is closely followed by fishery and groundnuts (CBN, 2018).
ACGSF period between 1991 and 2000
There is a great improvement in the agricultural credit guaranteed scheme funds (ACGSF) received in all segments of the agriculture in this era. What is likely responsible for this is possibly connected to the country's preparation for civil rule, which was later truncated in 1993. However, the eventual return in 1999 realigned commitment to improving agricultural practices as a means of diversifying the economy. Roots and tubers financing maintained its first position in the guaranteed fund with ₦ 294 million in total for the period. Followed by poultry with ₦ 89 million, cattle ₦ 44 million, fishery and groundnuts stood at ₦ 23 and ₦ 20 million, respectively (CBN, 2018).
ACGSF period between 2001 and 2010
This era witnessed several reforms in the financial sector leading to improved capacity, especially of the banking sector, at rendering increased intermediation function to the economy. Recall also that the economy newly realigned itself to a new way of democratic practices; whilst, the country became signatory to some declarations, especially that of Maputo, where ten (10) percentage of yearly budget is expected to be expanded to this sector to achieve overall economic growth (Okunlola & Oke, 2018) . Accordingly, a total of ₦ 12 million was received by roots and tubers, ₦ 4 million by poultry, fishery at ₦ 2 million; ₦ 1.1 million by cattle, followed by palm oil, cocoa and groundnuts at ₦ 4 million, ₦ 2 million and ₦ 08 million, respectively.
ACGSF period between 2010 and 2018
Roots and tubers continued to receive the larger share of agricultural guaranteed funding closely doubling it receipt at ₦ 23 million in this period. Poultry and fishery maintained second spot at ₦ 8 million, ₦ 3 million, respectively, while cocoa, cattle, palm oil and groundnut maintained fourth, fifth, sixth and seventh position, respectively (CBN, 2018). It is worthy of note that in spite of contribution of fishery in this regard, it is only 0.4 percent of the global production out of 14 percent of motorized and non-motorized distribution (Food and Agriculture Organization of the United Nations (FAO), 2018).
MODEL SPECIFICATION
The functional form for which the stepwise is built follows the econometrics basis given as: 
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If eq. (2) is expressed in its linear form, we have: Based on stepwise regression that allows series of steps to be performed that leads to parsimony where a fewer number of parameters are left for estimation based on beta coefficient with the highest t value (but with a caveat).
Thus, eq. (3) becomes:
X are independent variables as in AgfinOP above. Ab initio, the variable with most useful prediction using the t-stats from the table is 7 X (roots and tubers AgfinRt), having the highest t-value = 12.100 with a sig value = 0.000. Thus, this variable is retained in the model as specified by stepwise regression. As a result, the variable in the model at first run is
RESULTS AND FINDINGS
and it is retained until all variables are selected in the model. Having retained 7 X (roots and tubers) in the model, based on Table 1 , the beta value with most highest t-stats value in Table 2 is in 72 4.608 XX += column and it is significant with p-value at = 0.000, thus, retained in the model. By implication, roots and tubers and cocoa are left in the model. Again, result of Table 3 shows that the variable beta coefficient with 5 X has the highest t-stats value = 2.685, thus, it is selected and retained in the model. That is, 725
XXX ++ roots and tubers, cocoa and poultry have the chance of being selected from the numerous variables specified as that with most contributory impact for stepwise analysis, but not without a caveat.
Thus, from the result, the following model is specified: 
After careful selection of the most parsimony variables that formed the basis for a plausible financing gap model in the equation, the researcher examined the level of their contributions and, the stepwise result is shown in the above table. The R Squared, which explains the variability of a predictor to a dependent variable and as reported individually and collectively shows that roots and tubers (a) contribution to gross domestic product is 80 percent. As such, for anyone percent change in the financing required, there will be a corresponding 81 percent change in the gross domestic product. Similarly, the combination of roots and tubers and cocoa (b) shows that they jointly contribute 87 percent to gross domestic product in the country.
Also, roots and tubers, cocoa and poultry (c) jointly contribute about 89 percent variability to gross domestic product. In the final model, (d) financing cocoa and poultry will bring about 90 percent of variability to gross domestic product in Nigeria. Further, the DW = 2.1 and fulfill the rule of thumb. By implication, the result is a pointer that rather than be master of all, the government can finance those agricultural productions with most impactful or contribution to the growth of the economy. If examined deeply, the value chain of selected agricultural product in the model cannot be overemphasized. These products serve as raw material, as well as the ready-to-use product. For other results of the study please see Appendix A and B.
CONCLUSION AND RECOMMENDATIONS
This work has provoked a pertinent question as to whether Nigeria's economy can be stimulated by agriculture vis-à-vis the financing gap through formulating a better model at arriving at the best judgment. So far, it took a paradigm shift from the norm of regular regression by examining agricultural finance with the most contributory impact on the economy using the stepwise technique.
Stepwise does not give priority to any order of entering variable into the system. What it simply does is to take variable as they become most impactful individually and jointly step by step (i.e. first entered variable might be first or least impactful). From the result, order of entering was palm oil, cocoa, groundnuts, fishery, poultry, cattle and roots and tubers. On individual contributory power to economic growth from the result, agricultural credit guaranteed finance to roots and tubers is first, contributing 81 percent total variability to the economic growth, hence, it is ranked first. Cocoa and poultry jointly followed at 88 percent and 90 percent, respectively. However, combination of cocoa and poultry only stood at 89 percent. By implication and as shown by the result, roots and tubers only are most impactful on economic growth.
Worthy of note is that agricultural practices in the country is barely commercialized (until the recent mantra by the new administration), nor mechanized. Technological innovations adoption is also non-existence. The Maputo declaration since 2003 of allocating 10 percent year-in-year country budget is faintly realized; whilst, the dawn of the new Economic Recovery Growth Plan (ERGP) is yet to usher in expected value result. Agricultural small and medium scale enterprises and allied business are not adequately encouraged and, as such, full potential is optimally aloof. Based on the findings, it is clear that government must as a matter of responsibility, accountability and not being wasteful stop the financing of agricultural product with little or less impact on the economy. They should as a matter of urgency look to prioritizing finance to agricultural products with the most contributory impact on growth in other to attain desired growth in the sector and ultimately the economy. Indeed, the model proffers a comparative cost advantage as the way to go. Based on the reviewed literatures also, it can be deduced that there is a need for the sectoral allocation of loans to be strictly adhered to by deposit money banks and the central banks should sanction defaulting banks. This is because most deposit money banks see the agricultural sector as not being lucrative due to its seasonal nature of returns, some has even imposed high and/or exorbitant interest rates all the a quest to discourage farmers from accessing such loans. These has made such deposit money banks to finance the so-called lucrative and performing sectors in the economy at the expense of the agricultural sector by granting minimum interest rate so as to encourage more borrowings from them. These act has impeded the access to finance by the agricultural sector especially the small and peasant farmers. Thus, the Central Bank should monitor its sectoral guidelines and limits for lending to the various sectors in the economy to ensure compliance and further analytical techniques can be used to empirically examine same areas with additional variables. Note: a. Dependent variable: GDP.
